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One Simple Idea: Turn Your Dreams
Into A Licensing Goldmine While
Letting Others Do The Work

Turn your great idea into millionsâ€”without lifting a finger!Yes, a good idea is enough to build a
fortune! Too many people think production, marketing, and distribution are essential to the
entrepreneurial process. As One Simple Idea shows, you can hand these tasks off to othersâ€”and
make big money in doing so.Stephen Key, a highly successful entrepreneur whose creations have
generated billions of revenue, offers the simple, effortless secret to success: license your simple
idea and let others do the work. Breaking down the process of generating and licensing a product
idea to a large company, he explains why you donâ€™t need to reinvent the wheel: Simple
improvements to existing products can be very successful endeavorsâ€”and the most lucrative.The
old method of bringing products to market through prototyping and patents doesnâ€™t work
anymore. Itâ€™s cheaper and more profitable to do it Keyâ€™s way. One Simple Idea gives you
everything you need to tap into the marketing and sales power of partners and licensors for
maximum profit.
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I really like this book because it has opened up a whole new avenue for me, and showed me with
simple descriptions all the areas where I was doing it wrong. I almost felt stupid that I did not know
about provisional patents. I thought the only way to protect your ideas was the traditional patent
route, and the 10-20 thousand dollars that route can cost. I did not know that a simple provisional
patent, that can be filed for $110 would give me even more protection than a patent the first year I
filed it. And that I could get a company to pay for my patent when they license my idea! How can
you not love this book?Stephen Key walks you through the steps of taking your idea from birth all
the way through getting some company to send you royalty checks every quarter. You come up with
the idea, then follow the steps laid out to getting paid for that idea. You do not need to have really
brilliant ideas either. A simple product improvement can be licensed. A manufacturing change can
be licensed. A procedure change can be licensed. The list is pretty endless in regards to what you
can do. Can you take an existing product, change it slightly, and use it for some other non-related
use? Yes you can, and you can get paid to do it!Here is how this book will help me. I started writing
ideas down in a small five inch notebook on may 4, 2004. I date all the ideas, my memory is not that
good. I have 7 of these notebooks filled with ideas, changes, upgrades, etc. I take notes on a voice
recorder in my car because ideas always pop in my head while I am driving. I know a lot of people
get ideas in the shower, but I was on a nuclear submarine a long time ago and got in the habit of
taking very fast showers because we can't waste water.

One Simple Idea is a practical, real-world guide that will help you take your ideas and get them to
market with minimum investment of time and money. It is a great read that motivates the creative
genius inside to think outside of the box, dream big, and get paid for it. One Simple Idea is a 5 star
book and a steal for anyone interested in turning ideas into cash.Part 1 focuses on how nice it will
be once your ideas pay off and you are earning extra income."Find Your Million-Dollar Idea" (Part 2)
really kicks off the valuable information in the book. This section offers great advice on what makes
an idea valuable and marketable. Key emphasizes simplicity and how small ideas can make big
money. While this part is good, I think it's also the weakest section in the book. Key only offers three
creative thinking methods to come up with ideas . . . each just a paragraph long. He focuses on
other idea generation methods that are simpler, but creative thinking techniques can unlock tons of
great ideas in my experience. Going in depth here would make this book too long, but it would have

been nice to include some additional recommendations for idea generation. For a book that is really
strong in this area, check out Thinkertoys: A Handbook of Creative-Thinking Techniques (2nd
Edition). It makes a great companion to

So I read this book about 5 months ago. After I finished it, I started writing a review but got
sidetracked. I was just looking up new books to read and saw that this book had 111 undeserving 5
star ratings, so I am now re inspired to finish my review and caution others. Unfortunately I can't
remember all of the things I wanted to say about it, but I do remember finishing the book and being
completely unsatisfied. This review is based off what I could remember and the notes that I took.I
had a few a few ideas that I was hoping to bring to the marketplace. With all of the 5 star reviews I
thought for sure this book would be enlightening and the "key" to my shortcomings. Unfortunately I
was completely wrong. The only way this book can be that great, is if you've never heard of
provisional patents or that you can license an idea. I was not that familiar with licensing, so I could
appreciate that concept alone. Basically you come up with an idea, file a provisional patent and
present the idea to a licensing company who handles all of the production, marketing and sales.
You receive a royalty from the sales and you now have more time to license more ideas. If you've
never heard of provisional patents, look it up.Idea Lab's comment about the book's repetitiveness is
completely accurate. It's like a 7th grade essay that repeats the same points in the same manner to
drive a point home. Here's a list of the redundancies you'll read:-The most marketable ideas are
usually simple ones; small improvements to existing technology-He has 20 licensed products under
his belt-The conventional way of developing and licensing an idea is dumb and unnecessary, i.e.
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